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2018A

2019A

2020E

2021E

2022E

2018A

2019A

2020E

2021E

2022E

6270.80 5742.78 6787.96 8604.63 9981.70
4690.26 4431.29 4820.75 5716.33 6620.04
12613  112.02 11540 137.67 159.71
373.62 37684 386.91 438.84 509.07
449.76 482.62 51588 653.95 758.61
0.24 30.99  -67.15 -33.97  -46.06
91.09 238.78 120.00 120.00 120.00
10.59 -0.03 0.00 0.00 0.00
585.61 477.76 1050.14 1715.43 1988.54
4.97 28.19 26.00 26.00 26.00
590.58 505.95 1076.14 1741.43 2014.54
53.02 -6.47 43.05 104.49 120.87
108.12  111.67 97.50 38.94 0.00
429.44  400.76 935.60 1598.01 1893.67
5106.31 5092.50 7890.02 7891.42 10092.72
1537.64 1930.67 3186.92 2658.88 4064.77
1108.46 1005.96 1200.12 2274.82 1756.25
1183.63 12.96 1401.40 391.48 1688.33
1181.25 1054.76 1221.80 1567.11 1610.09
4885.74 5002.79 5365.18 6489.17 6487.75
3898.40 3815.75 4050.31 4851.28 4914.11
9992.05 10095.2 13255.20 14380.59 16580.47
4653.87 1978.72 3034.14 2833.85 3453.81
0.00 0.00 0.00 0.00 0.00
800.00 848.46 1294.10 1013.22 1342.94
318.39 172574 142452 1123.30 822.07
0.00 1506.11 1204.89 903.67  602.45
497226 3704.47 4458.66 3957.14 4275.89
5019.80 6390.82 8796.54 10423.45 12304.58
829.72 829.72 121593 1215.93 1215.93
-3049.20 -1225.49 1189.96 2791.96 4635.09
871.61  967.69 1065.19 1104.12 1104.12
9992.05 10095.2 13255.20 14380.59 16580.47
1482.44 57626 91216 1813.07 2846.85
-144.93

6.7% -8.4% 18.2% 26.8% 16.0%

-3.1% -5.5% 8.8% 18.6% 15.8%

1376.1% -18.4% 119.8% 63.4% 15.9%

-1109.0 -14.3% 112.7% 61.8% 15.7%

511.0% -6.7% 133.5% 70.8% 18.5%

252%  228%  29.0% 33.6%  33.7%

8.6% 8.9% 15.2% 19.0% 19.0%

ROE 10.7% 8.0% 11.7% 15.7% 15.4%
ROIC 9.8% 12.8% 18.8% 22.6%  25.4%
/ 2.0% 2.0% 1.7% 1.6% 1.6%

/ 6.0% 6.6% 5.7% 5.1% 5.1%

/ 7.2% 8.4% 7.6% 7.6% 7.6%

/ 0.0% 0.5% -0.8% -0.4% -0.5%

/ 1.8% 0.0% 0.0% 0.0% 0.0%

/ 9.0% -1.3% 4.0% 6.0% 6.0%

5.32 5.43 6.15 4.95 4.95

4.51 3.96 4.24 4.10 417

1.29 1.13 1.05 1.09 1.1

0.64 0.57 0.58 0.62 0.64

49.8% 36.7%  33.6% 27.5%  25.8%

1.10 2.57 2.60 2.78 2.92

0.82 1.75 2.08 2.06 2.32

EPS 0.35 0.33 0.77 1.31 1.56
3.41 4.46 6.36 7.66 9.21

1.10 1.59 0.75 1.49 2.34

/EPS 3.1 4.83 0.97 1.13 1.50

2018A 2019A 2020E 2021E 2022E

PE 167.65 179.65 76.95 45.05 38.02
PEG 0 -0.82 -0.24 1.00 0.70
PB 17.36 13.28 9.31 7.73 6.43
EV/EBITDA 49 .46 57.48 40.15 27.11 22.34
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