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SR EEEEGLIATIES /
) 2018 2019 2020E 2021E 2022E ( ) 2018 2019 2020E 2021E  2022E
6,270.8  5742.8  6,902.3 8236.6  9.710.4
4,690.3 44313 49617 50959.6  7,010.5 6.7% -8.4% 20.2% 19.3% 17.9%
84.6 66.2 88.3 105.4 124.3 11376.1 -18.4% 124.0% 25.0%  23.2%
126.1 112.0 131.8 156.5 182.6 511.0% -6.7% 133.1% 42.6%  15.4%
373.6 376.8 646.1 743.8 848.7 EBITDA 14.3% -20.8% 18.4% 14.6%  15.2%
0.2 31.0 55.9 -98.6 -123.3 EBIT 239.7% -15.2% 27.9% 22.2%  23.1%
71.7 -36.6 60.0 31.7 18.4 NOPLAT 696.9% -3.4% 92.9% 22.2%  23.1%
. 0.0 . . ; 71.9% -8.4%  7.7% -33.0% 42.2%
10.6 0.0 - . - 12.3% 27.3% 15.6% 18.0% 18.8%
585.6 4778  1,070.3  1,338.2  1,649.3
5.0 28.2 20.1 21.3 24.7
590.6 506.0  1.090.5 1,359.5  1,674.0 25.2% 22.8% 28.1% 27.6% 27.8%
53.0 6.5 21.8 27.2 33.5 9.3% 8.3% 155% 16.2% 17.0%
429.4 400.8 9341 13323  1537.3 6.8%  7.0% 13.5% 16.2% 15.8%
EBITDA/ 29.9% 25.9% 255% 245%  23.9%
EBIT/ 14.9% 13.8% 14.7% 15.1% 15.7%
2018 2019 2020E 2021E 2022E
1,537.6  1.930.7 3.208.0 5.846.0 54816 233




>

6-12
6-12
6-12
6-12
6-12

300
300
300
300
300

6-12
6-12

15%
5% 15%
-5%
5% 15%
15%

300
300

5%




518026

200080

100034

2008

638

18930060852
13391113930
13901836709
13917882257
13916816630
13162829753

15

panyan@essence.com.cn
houhx@essence.com.cn
zhuxian@essence.com.cn
lidongl@essence.com.cn
liugy@essence.com.cn
sumeng@essence.com.cn




	OLE_LINK8
	OLE_LINK9
	OLE_LINK10
	OLE_LINK11

