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6,271 5,743 7,081 8,093 6.7% 84%  23.3% 14.3%
K @ 4,690 4,431 5171 5910 . NM.  -11.2% 80.8% 11.7%
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o A %0 1020  2Q20 1H20 2H20 2019A  2020E  2021E

A A A E A (CICC) (CICC) (OLD)  (OLD) % diff % diff

1,382 1,681 3,063 4,018 5,743 7,081 8,093 6,974 7,888 2% 3%
% YoY 17% 16% 16% 29% 8% 23% 14% 21% 13%
K @ (1,038)  (1,189) (2.227)  (2,945) (4,431) (5171) (5,910) (5,179)  (5,718)
n. 344 492 836 1,073 1,311 1,909 2,183 1,795 2,170
OPEX (225)  (197) (421) (578) (1,002)  (1,000)  (1,205) (1,158)  (1,249)
n (24) (25) (49) (68) (112) (117) (158) (150) (174)
a3 n 87) 67) (154) (200) (377) (354) (486) (453) (495)
s (107)  (120) (227) (318) (483) (545) (639) (579) (655)
M oD @ 16 9 7 (31) 16 78 24 75
w0 (6) 1 (5) (29) 37 (34) (11) (31) ®)
4 7 37 44 20 174 64 83 6 (6)

121 333 454 486 520 940 1,050 613 907 53% 16%
% YoY 398% 93% 121% 71% -11% 81% 12% 28% 48%
6 HO 7 1 8 2 28 10 10 8 8

129 333 462 488 548 950 1,060 621 915 53%  16%
% YoY 308% 91% 114% 62% 7% 73% 12% 23% 47%
n ®) (12) (15) (60) 6 (75) (159) (93) (137)
zw (12) (32) (44) (43) (112) (87) (105) (85) (103)

E 3 114 289 403 385 401 788 795 443 675 78%  18%
% YoY 450%  101% 145% 63% 7% 97% 1% 10% 53%

8 EPS6 RmbO 0.09 0.24 0.33 0.32 0.33 0.65 0.65 0.36 0.56 78%  18%

21 s
n A 24.9%  29.3% 27.3%  26.7% 22.8%  27.0%  27.0% 25.7%  27.5%
nooA 16.3%  11.7% 13.8%  14.4% 17.5%  14.1%  14.9% 16.6%  15.8%
s A 7.7%  7.2% 7.4% 7.9% 8.4% 7.7% 7.9% 8.3% 8.3%
oA 8.8%  19.8% 14.8%  12.1% 9.1%  13.3%  13.0% 8.8%  11.5%
1A 8.2%  17.2% 13.2% 9.6% 7.0%  11.1% 9.8% 6.3% 8.6%
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n 7z 25% 20% 34% 29% 34% 34%
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2 91% 17% -6% 35% 24%
K M 85 97 138 139 208 284
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2 10% -22% -10% 93% 51%
Icw 49 46 28 18 35 44
2 -6% -40% -35% 94% 26%
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2 16% 1% -11% -3% -6%
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