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1. ỉϖ Ṳ Τׅ IDM  

Ἷ ᴈ Ἷ ᾬ Ḩ ᴈ ¡ᵿ ἀⅎ ẫ ṍ♅Ὰו ő

ᴈ Ѱ Ᾰ ő Ἢ ἂἿ♅ᴈ ¡ ỉἿ№¡ Ἷ♅Ὰי ỉ

Τׅ ő2017 Ọẕ ὃМⱦẕ Ừō Ŏ ᴈ ṷ őⅎỌᵟ ᵿו

ᾭ ἂőṷ ҝ ỉϖ ║ ו ἂ Τׅ ő 2004

ϓṰ е ỉᴈ Α ¢┼ ỉΤׅ ᾀ ῄו ┼ő

ᵭῄőṷ 2018 ֞ ỉΤׅ ῑ  IDM וΤ

ׅ ¢2018 ṷ 62.71 őẸ ↨ 4.29 ¢ 

ṷ ε+ᾬҝᴈ ῄ¡ ¡
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MOSFET¡IGBT¡SBD ᾭ FRDőṲ IC Ѱ ṥ ᴈ ẫ ¢ 

ṷ ỉ Ѱ Ṳו  ѻ ő ᶮᴈ ¡Ṱ
ⱦ ¡ ¡ ҉ᴈ י ¢ṷ Ṳו  Ѱ ε+ MOSFET¡IGBT¡
SBD¡FRD ᾘ¢י ṷ ו₭ ῄᾺ ἀ Ṱ őṷ Ṳ  ║ ׅמ
ự¡מ▲ầ ựἀṍ♠☼ י ¢ṷ Ṳ  Ѱ ו ᾭṍ κ
ẇ б ♩ἼוẲᶗ ¢  

ṷ ỉ ֞¡Ὰ ו MOSFET ѻ ¢ ₒ IDM

ἀ⁪ ו ᵿ őṷ ҝ⁪ Ѱו őѰ Ṱ ỉ ¢ṷ
ỉ ẇ ṵ-100V 1500V ᶓ ¡מ ¡ṍ MOSFET

Ѱ ו ő ỉ е MOSFET  ₅ẅ ᵿἀ ו
ő Ѱו  ε+ẁё MOS¡ VDMOS ᾭҀ₅ MOS ♠őי

б ♩Ἴἀб ѵ⅛ו ¢  

ṷ IGBT¡SBD¡FRD Ṳי   ║ ⁪ Ѱו ↕ ¢ṷ ‌
ỉ ו Trench-FS Ṱ őИ║ϐ 600V-6500V IGBT Ṱ ¢ṷ SBD

Ѱ п ו₭ 8 ֒ Trench Ὰ ő║ ᴈמ מ¡ ᴈ¡ṍ♠☼ י ᴄő♠
ṧ┼♩Ἴῇᴧ ₭ ὄ ῄ¢ṷ FRD Ѱ Ọп ו₭ ₥ Ѫ Ṱ
ő Ѱ ᶑ έḢ ᵇ¡ ᵇ י Ѕ ⁪ ¢ 

ṷ Ṳ IC Ѱ ṥ ᴈ ẫ ICőẲᶗ ᶮᴈ ¡ ҉ᴈ ¡
Ṱ ⱦ י ᵊ ¢ 

 

Ѕ 1 ṷ Ṳ IC Ѱ  

Ѱ Ј Ѱ  Ѱ  ầ   

Ṳ IC 

AC-DC 
AC-DC Ѱ őε+ ὔⱦ ¡ г

ⱦ ¡ꜛ Ҹᴈ  י
ᶮᴈ ¡Ṱ ⱦ  י

LED ᴮ IC 
LED ᴮ őѰ ε+ ᴮ

ϊằ ᴮ  י
ὸ ¡ ᶮᴈ ¡Ṱ ⱦ  י
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Ѕ 2 ṷ ӝḾ Ѱ  

Ѱ Ј Ѱ  Ѱ  ầ   

ӝḾ  

MEMS ӝḾ  ᴈ ᾙ őѰ ӝḾ  ҉ᴈ ¡ ᶮᴈ ¡Ṱ ⱦ ¡  י

ӝḾ  
΅ј ӝḾו őѰ ε+ằᴈ

¡ ἀ ằο⅔ ᴮי 
ὸ ᶝי 

ằᴈӝḾѰ  

ằᴈ ἂἀӝḾ №őỚḵי ẫằ ¡

ằ ¡ṍ ằ ¡ṍ ằ ¡ằΉᴈ י

ằᴈ ἂ  ¡ ằӝḾ  י

҉ᴈ ¡ ᶮᴈ ¡Ṱ ⱦ ¡  י

 

וּ şṷ ẕ őỐ ∏  

ṷ ⱦ Ѱ ♠ᶳ ᾙ†Ἲ MCU¡ῄ ῄ MCU¡ MCU ¢י
ṷ ⱦ в┐őҪ ῒ Ѱ ᵿИ ҝ ὄőᵟṤѰ
╫ ה Ὰו ¢ṷ ו ⱦ Ѱ ᾘ OTP¡MTP¡Flash CMOS י

Ṱ őỚḵ 4 ¡8 ¡16 ᾭ 32 CPU Ỹő ᾙ†Ἲ¡ ᶮ
ᴈ ¡Ṱ ⱦ ¡ῄ ῄ י ő║ Ѱ ᶾḩ¡₭ⱨ ֥ י ¢ 

ṷ ┬„ Ṳ Τׅ ¡ ӝḾ ᾭ ⱦ ő ỌᾺ ᴮ
ἂ ⸗ ᵿ ¢ ₒѰ ᾭᾺ őṷ Ѱו ᶚ͡ Νꜘ ᾜ

ₑ ỉו ♩Ἴ ő║ϐ⁪ṍו ѵ ♠ᵇ¢ 

Ѕ 3 ṷ ⱦ Ѱ  

Ѱ Ј Ѱ  Ѱ  ầ   

ⱦ  

ᾙ†Ἲ MCU 
ᾙ†Ἲ ו ⱦ ֮ ő ᶳ ἣ

ⱦ MCU PC MCU Ѱי  
ᾙ†ἺѰ  י

ῄ ῄ MCU 
ῄ ῄ Ѱ ו ⱦ ֮ ő ᶳ ℮

ῄ MCU ┼ῄ MCU Ѱי  
ῄ ῄ Ѱ  י

MCU 
ⱦ ֮ őỚḵ 8 ¡16 ¡32 CPU

Ѱ Ỹő ṍ ᵊמ ᶚ͡ 
ᶮᴈ ¡Ṱ ⱦ  י

 

וּ şṷ ẕ őỐ ∏  

ṷ Ḏ ṵΤׅ ▲ᶢ № ¡ᶿ ј Ḏי ő
ⱦẕ ṷ Ἷ Ἷ¡Ἷ ͛ ¡Ἷ ♅ ¢Ἷ Ἷ Ḩ ṷ №
Ḏ őἿ ͛ ἀἿ ♅ Ḩ ṷ ᶿו ἀј Ḏ ¢ӽ őṷ

ו ᴈ ő ▲ᵿ Νᾳᶿ Ὰ ¢ṷ ỉ №ו Ḏ
ő ỉ Τׅו Ṱ ő ỉ ϖו № ¢ 

 

Ѕ 4 ṷ Ḏ  

Ḏ  Ѱ  Ṱ  2018 Ѱ Ꞌ 

№  

3 6 ֒  
Analog¡BCD¡MEMS¡DMOS¡Power Discrete

י Ṱ  
247  

1 8 ֒  Advance¡BCD¡Analog¡DMOS י Ṱ  73  

1 8 ֒  
מ ẁё MOS¡ Ϧ MOS¡Ҁ₅ MOS¡

SBD י Ṱ  
60  

ᶿ ј  

ј  
¡ ¡ ᾋἂ ἀᶳ  

јי Ṱ  
199  

ᶿ Ѱ  
QFP¡QFN¡PQFN¡FC-QFN¡TSSOP¡SSOP¡

MSOP¡IPM ᶿי Ṱ  
62 ♄ 

ҝ ј Ѱ  
¡ ¡ ᾋἂ ἀᶳ  

јי Ṱ  
69 ♄ 

 Ѱ  ằ Ν Ѱ 2.4 ꜘ 
 

וּ şṷ ẕ őỐ ∏  
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ṷ 1 8 ֒ἀ 3 6 ֒Τׅ № Ѱ ¢ ő8

֒№ Ѱ Ѱ 73 ő6 ֒№ Ѱ Ѱ 247 ¢ṷ 6

֒ Ѱ Ѱ ỉ ─ ¢ṷ ♩Ἴ ṵ 1.0-0.11ɰm Ṱו Ҡו
№ Ὰ Ḏ őε+ặᾘἀ SOI ᾘ BCD¡ᾋἂ Ỳ¡ṍ CMOS¡ CMOS¡
Bipolar¡BiCMOS¡ ᶤ ֑¡IGBT¡MEMS¡ặᾘ GaN¡SiC Ђי
Ṱ ᾭ ♩ ὄṰ ¢ ᵺᴧ ᵿ Ђו ᾬҝᴈ Ṱ
б őṷ ṵ ὄ ᴧ ὄ№ Ḏ őṷ ṵו BCD Ṱ Ὰ
Ὰ ỉΈ ¡MEMS Ṱ Ὰ Ὰ ỉ ¢ ṩ ỉ ѵ ṷ ᵟ
וּ ΰҪוᶚ őṷ ѰṰ ᵓ ỉ Ѱ ₭ ᴄв┐ő

ᴈ ẫ ¡ ὸ ¡ ¡ ҉ᴈ ¡ ᶮᴈ ¡ ¡ ᴈ י
♠ ♩Ἴ ṵᵟ ὄוṰ ₆╨ᶚ͡¢ 

ṷ 1 8 ֒Τׅ № Ѱ ő Ѱ 60 ő
Ḏ ṷ Ѱ ו őḱѰ ẁё ἀ MOS¡ẁё ἀ
SBD¡ Ϧ MOS¡Ҁ₅ MOS¡IGBT¡GaN Ṳ י  Ѱ Ὰ ő

Ѱ Ṳ Τׅ IC Ѱ ᾘӓő ᶮᴈ ¡Ṱ ⱦ ¡ ҉ᴈ י
ᵊ ѵ¢  

ṷ ἀ Τׅ ᶿ ј Ѱ ő ᶿ
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2 Ṳ Τׅ Ѱ ᶓ  

 
וּ şṷ ẕ őỐ ∏  

₱ őṲוּ Τׅ ו ԅṰ ⱦ ἀ ᶮᴈ ¡ẻב
† ¡ ᴈ ¡ϼ ῑᴈי ᵟ ѵő ѵẵ Ҟ   Ѹ ¢ṧ┼ṷ
ẕ IHS Markit јő2018 Ṳ   ѵẵ 391 ő
ῄ 2021 ѵẵ ‏ Ѹ 441 ő ὄ 4.1%¢ 

 

3 2014-2021 Ṳ Τׅ ѵẵ  
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וּ şṷ ẕ IHS MarkitőỐ ∏  

ỉ Ṳ Τׅ Ѱ őᾺ ה ¢ ő ỉ
Ṳו֞ Τׅ ᶮỉő2018 ѵ ẵ ׆֚ 138 ő

9.5%ő Ϡ ṍ֚ 35%¢ ῄ וּ ỉṲ Τׅ Ή‏ κҪ⁪ṍ
ᵇ Ѹő2021 ѵẵ ׆֚ 159 ő ὄ ֚ 4.8%¢ 
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4 2014-2021 ỉṲ Τׅ ѵẵ ᾭ Ѹ ј 
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וּ şṷ ẕ IHS MarkitőỐ ∏  

ṧ┼ IHS Markit ו ῄő ỉṲ Τׅ ѵ ֞Ѱ ᴈ ẫ IC¡
MOSFET¡IGBTő ѵẵ 2018 ỉṲ Τׅ ѵẵ Ϡ ᶳЈ
60.98%ő20.21% 13.92%¢  

ᴈ ẫ IC ᴈ ϐ Ҥ֬ϼὔ¡ᶳ ¡΅јיᴈ ẫ Ṳ ¢ṧ┼ṷ
ẕ IHS Markit ו ῄő2018 ỉᴈ ẫ IC ѵẵ 84.3

ő2016-2018 ῦוḢἂ Ѹ 2.88%¢ᴈ ẫ IC ᾬ
ҝᵇ¡ ꜘὄ¡ ὄוᵿ ő GaN¡SiC י к ᵿ ᴈ
ẫ IC ᵿ ᴮ ¢  

MOSFET Қ₥ ὄ Τׅ ѵ ẫő ♠ Ẳᶗ
ᴈ ѵו № ẫ¢MOSFET ║ ṍ ¡ ᴮῷ֮¡◗ᾖӛ Ựי ᴄő ᶓ
Ớḵᴈ ẫ ¡ῄ ᾙᾭ ϐ¡ ¡ ᶮᴈ ¡ ҉ᴈ ¡Ṱ ⱦ ᵟי

Ṥ ¢ṧ┼ṷ ẕ IHS ┼őMOSFET ѵẵ Ṳ ᶳ
ו  ѵᶺᵭҀỌ 40%¢  

ṧ┼ṷ ẕ IHS Markit ו ῄő2018 ỉ MOSFET ѵẵ
27.92 ő2016 -2018 Ḣἂ ╫ Ѹ 15.03%őṍ Ṳ Τׅ
ו╫ ¢ ו ő ᶮᴈ ¡ ¡Ṱ ⱦ ¡ ҉ᴈ

┼ ו ѵᶺᵭő ᶮᴈ ҉ᴈ Ϡ ṍ¢ ᶮᴈ ő Ν¡
ו▫ ᾳὔ֥¡ꜛҸ¡Type-C ⁮ⱨוҪ Ҫ ֣ᴮ MOSFET ו ѵ ő
҉ᴈ őMOSFET ᴈᴮ ֚Ḗ ᴮ¡ᴈᴮ ᾭᴈ ᴮיᴮ ⱦ
ő ᾭᴈҬẫ Ṳי ϼὔ ꜘ ╫ᵿὰ ő Ẳᶗו

ѵᾭᵿ ⅛¢  

IGBT Қ╪ ᾨ№ ẫő ᾨ ᾨẫ BJT ἀ MOSFET ҝוḢ
ἂ ⱦ ᴈ ᴮ Ṳ  ¢IGBT ║ ᴈׅᴘ ő ᵓ MOSFET ἀ ᾨ
№ ẫ║ ⁪ ו ᴈ ӝׅ ᵇἀמ ‚¢IGBT ầ▲ו ♠
ᴈἀ† ᴈ ῦו ὄᾑ Ḳϼᴈ ו ő ϼἀϼ ו ő♠
ϼ ¡ϼ ¡▲ầᴈ ¡ ᴈ ¡ ӝᴮי ¢  

ṧ┼ṷ ẕ IHS Markit ו ῄő2016 ỉ IGBT ѵẵ
15.40 ő2018 19.23 őᵓ Ḣἂ ╫ Ѹ 11.74%¢IGBT

ỉῑ 16 Ṥ ֞Ὰ ו ᴄḆҪ őϓҚ ᴈ ᴈ ו
¯CPU°¢ ᴈמ őIGBT Ẳᶗ ҉ἀ ᶮᴈ Š 1700V

ṍᴈו őIGBT Ẳᶗ ẻב† ¡ ₄ᵿᴈ¡ ᴈ י ¢ 
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ỉ IGBT г⁪ ő ⱨ₭וּ ֥Ᵽῦ═֞ő ẻ† ⅎ Ὰ
ἀ ỉѰὄ¢ӽו ő ҉ őIGBT ᴈⱦ ἀ Ҹᴈ

Ỹו  ő וּ י҉ ѵוꜛ ᵿ őIGBT ‏ ὣ₥ᵿוּ
¢  

ỉ ⅎ Ọ֞ ᵿ ИẆő ῄ Ṱ бᵎᾜ ő
Ṳ ᵽᾨẫ¡ ¡№ ẫיӝ Ṳו Τׅ Ѱ ו ő║ϐ ỉ
↕ ו Š מ MOSFET Ѱ ¡ ᴧ ᴈו ẫ IC¡MOSFET¡

IGBT Ѱי Ὰו ᵿ ҝ≤¢ ỉῑ ѕ ҪőѰ   ő
л   ṍוϊ⅛ ő ỉϖ ₭ г ṍᵊṲ Τׅ

₭¢ 

3.2 ỉ MEMS ӝḾ ₭ⱨ  ᵇṍזּ

ӝḾ ѷ ӝḾ ꜘ¡ ⱦ ꜘ¡ ꜘ ᾭᴈ ẫ ꜘ
Ṥеᶳẅҝ¢ ő ӝḾ Ḿ ┼őИ‏Ḿ ו ┼ Ọ A/D

ὔ Ἢӝ ׆ ⱦ ₭ ֑ӔἀӘ ¢ Ἢő ᵿ ⁮ ׆ ⱦ ꜘ
Ә ו ┼ Ἢ Ọ ӝ ׆ ᵊו ┼пᾬ ¢ӝḾ Ḿ Ṳ
ו ¢ őӝḾוּ׆֥ ‏ ᾘӓ ᵿ ¢ӝḾ ו

₭ṥ ṥ ő Ṱ ᴮὄ¡Ừ Ὰ ¡▄ ṰҠ¡ ▲ᵿ¡ὐ⅞ῢј¡
ᵎ¡†   ¢י

֥őḋἂ ӝḾו ϰ ║ϐמṲự¡ ὄ¡ ὄ¡ᵟṲ
Ḣἂי ¢₱ őᾘוּ MEMS Ὰ ő Ọ· ᾳו Ḿ  ¡ ỲӘ ¡
┼Ә ᶿ ꜘ ő♠ Ọặᾘ ῒṰṰ ₭ ő║
ὄ¡מҝϖ¡מṲự¡ᾬҝὄו őẲᶗ ҉¡ ᶮᴈ ¡Ṱ ¡ ¡

ỪⱣỪ ¡ י ¢  

2018 ő MEMS ӝḾ ѵẵ 146 ő Ϡ Ѹ 10.8%ő
ᶮᴈ ¡ ҉ᴈ ἀṰ ⱦ MEMS ᵟו Ṥ Νꜘő ᵊ
ו ₱ ו֞ Ѹᴄ¢Yole Development јő2018-2022 MEMS ӝḾ

ѵẵ ὄ ῄ֚‏ 14.85%¢ 

 

 

5 2017-2022 MEMS ӝḾ ѵ 
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6 2015-2020 ỉ MEMS ѵẵ ᾭ Ѹ ј 
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וּ şṷ ẕ ẗנ őỐ ∏  

ῄ¡ ᾭᶿј ֞ὐ⁹ őMEMS ӝḾ ║ ᴧו ¢ ῄὐ
⁹őMEMS ӝḾ ᾙ ¡ ¡ᴈӷ ¡ ¡к י ἂ őṪῒ◦
ѻ ⅎו ᾜ ¢ ὐ⁹őMEMS ӝḾ ᵓ№ ¡θ Ὰ Ṫṍő
Ṱ ᾀṪῒḢ ¢ őṍᵊו MEMS ӝḾ Ѱѻ ῄ¡

љ ᴻ║ Ἠᾜ ו IDM ¢ṧ┼ṷ ẕ Yole 

Developmentő2017 ֞ MEMS ѻ ͼῑ IDM ¢ 

3.3 Ṳ Τׅ ỉѰ ֥¯ ב ° 

ṷ ỉ ו ῄ¡№ ¡ᶿ ј י Ѱ ὄⅎ
Τׅו őѰ ┬„ Ṳ Τׅ ¡ ӝḾ ⱦ ¢ṧ┼ṷ
ẕ ỉΤׅ ᾀ ῄו ┼ő ᵭῄőṷ  2018 

ỉϖ Τׅ װ 10ő  10 ו ῑ IDM

ⅎ ו ¢ 

 

Ѕ 5 2018 ỉΤׅ ṷ  

  2018 ᵭō Ŏ  

1 Ố Τׅ ṷ  509 ῄ 

2 ‒ ҅♅Ὰᾬ ṷ  248 ᶿј 

3 Ἷ֚ ᴈ ṷ  239 ᶿј 

4 ỉΈᾬҝᴈ ṷ  225 ֥Ṱ 

5 ψ™ ằ ♅Ὰ ṷ  111 ῄ 

6 ỐἿἜōᾬ Ŏ ṷ  107 ֥Ṱ 

7 Ἷ ♅Ὰ ṷ  92 ᶿј 

8 ψ™ ᴈ ♅Ὰ ṷ  66 ῄ 

9 Ἷ֞Τׅ ṷ  65 ῄ 

10 Ἷ ᴈ ṷ  63 IDM 
 

וּ şṷ ẕ őỐ ∏  

2018 ᵇ ᵭῄőṷ ỉẵ Ṳו֞   ¢ṧ┼ṷ ẕ
ỉΤׅ ᾀ ῄ ┼ő ᾭ Ꞌ ş 
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Ѕ 6 2018 ỉϖ Ṳ    

  2018 ᵭō Ŏ  

1 Ἷ ᴈ ṷ  21.7  

2 ₀ᴈ ♅Ὰẕᶺ ṷ  18.5  

3 ᾧ Ἷ ᴈ ẕᶺ ṷ  17.1  

4 ẘ ᴈ ẕᶺ ṷ  8.1  

5 ᴈẕᶺ ṷ  7.7  

6 ₄ ẕᶺ ṷ  7.2  

7 Τׅ ṷ  6.9  

8 ѷ ἆ ῌ ᴈ ẕᶺ ṷ  6.0  

9 ‒ ₁₁ ᴈ ẕᶺ ṷ  5.4  

10 ψ™ ᴪ ᴈ ṷ  4.9  
 

וּ şṷ ẕ őỐ ∏  

Ṳ Τׅ őṷ ᵟ Ѱ ו ¡Ṱ ─ ỉ ש ¢ ő
MOSFET ṷ Ѱו őṷ ỉ ֞¡Ѱ ו
MOSFET ѻ ¢ṷ ỉ ẇ ṵ-100V 1500V ᶓ ¡מ ¡ṍ

MOSFET Ѱ ו ő ỉ е MOSFET  ₅ẅ
ᵿἀ ו ő Ѱו  ε+ẁё MOS¡ VDMOS ᾭҀ₅
MOS ♠őי б ♩Ἴἀб ѵ⅛ו ¢ṧ┼ṷ ẕ
IHS Markit ו ῄő ᵭῄőṷ ỉ MOSFET ѵ װ ő₫Ԁ
ᶦ ͛ ῑỉΈ ő ỉϖ ו֞ MOSFET ѻ ¢2018 ᵇő

ỉ MOSFET ᵭ ѵᶺᵭ Ϡ ş 

 

Ѕ 7 2018 ỉ MOSFET ѵ ṷ ᾭ ѵᶺᵭ 

 Қ 2018 MOSFET   ᵭō Ŏ ѵᶺᵭ Ϡ 

1 ᶦ  52 28.4% 

2 ͛  31 16.9% 

3 Ἷ ᴈ  16 8.7% 

4 ᴈ  12 6.6% 

5 ᴪ  12 6.6% 

6 ᶅΤׅ  9 4.9% 

7  51 27.9% 

 ἂῄ 183 100% 
 

וּ şṷ ẕ IHS MarkitőỐ ∏  

 

Ṳ Τׅ őṧ┼ṷ ẕ IHS Markit ῄő2018

Ṳ Τׅ ṍו Ԁ ד ¡ ᶦ ¡͛ ᾭ ᶅΤׅ Š
ᶦ ד¡ ᾭ͛ ỉ Ṳ Τׅ ṍו ¢

ד ¡ ᶦ ¡͛ ᾭ ᶅΤׅ ₑ Ṳו Τׅ ѻ őṷ
ẵ ¡Ѱ ᶾḩҠᵇיᶚ ֑ ᴧוѤ╒őִ Ṳ Τׅ

ו ᶳѰ ő MOSFET Ѱי őṷ ║ ᴧו♠Ϡ ¢
ṧ┼ṷ ẕ IHS Markit ו ῄő 2018 ᵭῄőṷ ỉ
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MOSFET ѵ װ ő₫Ԁ ᶦ ͛ ῑỉΈ őҀỌד ᾭ
ᶅΤׅ ¢ 

 

 

4.    

ṷ IPO ᵿ ẕו 292994049 ẕō ᵭ Ҁᵭ ő
336943049 ẕŎő ϖԀᵿ Ἢ ᵿ ẕᶺ ו 25%ő ᾬ ₥ ¯8

֒ṍᵊӝḾ ἀṲ Τׅ ‌ °¡̄ Ὰ ἀѰ ᾳ ᵿ °¡̄ Ѱ
ИẆᾭ ἂ °¡̄ ЯҸ ₥° ¢ 

¯8 ֒ṍᵊӝḾ ἀṲ Τׅ ‌ ° ṷ ┬„Ṳ Τׅ ᾭ
ӝḾ ו в┐ő Ọ ҝᾘӓѻᶜἀᴮ ‌ ₭Ṱ Ὰ ᵿő

8 ֒ BCD Ṱ Ὰו ИׁשҸ Ѱ Š ‌ 8 ֒ MEMS Ṱ
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Ѹ ¢ јṲ Τׅ Ѱ 2019~2021 ᶳЈ -10.00%¡20.00%¡
20.00%ő֮῝ ᶳЈ 5.00%¡5.00%¡5.00%¢ 

Ѕ 9 Ṳ Τׅ Ѹ ј 

  2018 2019E 2020E 2021E 

Ṳ Τׅ  

ōΑ Ŏ 2418.86  2324.56  2928.94  3690.47  

yoy 16.93% -3.90% 26.00% 26.00% 

 33.83% 32.00% 34.00% 34.50% 

ōΑ ♄Ŏ 163.99 147.59  177.11  212.53  

yoy -0.47% -10.00% 20.00% 20.00% 

֮῝ō /♄Ŏ 0.15 0.16  0.17  0.17  

yoy 
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Ὶ 4şф ṷ ẕ ¯2016¡2017¡2018¡2019H1 ṷ IC

Ѱ ו ╫֮῝ᶳЈ 0.34 /♄¡0.23 /♄¡0.36 /♄¡0.26 /♄őӊ ᴧ
Оᴮő ḱ Ѱ ᶾḩ¡ẵṟᵟ ő ⁪ őḱ Ѱ ₅ẅו
♩Ἴ ϼὄו ¢°ᾘ ӽő 2020 5G י σᵿő IC

Ѱ Ѹ ¢ ј IC Ѱ 2019~2021 ᶳЈ -20.00%¡
10.00%¡10.00%ő֮῝ ᶳЈ 30.00%¡10.00%¡10.00%¢ 

 

Ѕ 12 IC Ѱ Ѹ ј 

  2018 2019E 2020E 2021E 

IC Ѱ  

ōΑ Ŏ 27.61  28.99  35.07  42.44  

yoy -40.02% 4.98% 21.00% 21.00% 

 30.86% 33.00% 34.00% 35.00% 

ōΑ ♄Ŏ 7742.11 6193.69  6813.06  7494.36  

yoy -61.08% -20.00% 10.00% 10.00% 

֮῝ō /♄Ŏ 0.36 0.47  0.51  0.57  

yoy 56.52% 30.00% 10.00% 10.00% 
 

וּ şwindőṷ ẕ őỐ ∏  

Ὶ 5şф ṷ ẕ ¯2016¡2017¡2018¡2019H1 ṷ №
Ḏ ו ╫֮῝ᶳЈ 1290.33 / ¡1427.53 / ¡1493.01 / ¡1464.63

/ ő Ҟ ő № Ḏ ו ő 2017

Τ ő ⅛ ᵇ őׅ ֮῝ Š2019 Τ ő ⅛ ᵇ
‚ő ӽ֮῝ ‚¢°ᾘ ӽő 2020 5G י σᵿőṷ №

Ѹ ¢ ј№ 2019~2021 ᶳЈ
-5.00%¡5.00%¡5.00%ő֮῝ ᶳЈ -5.00%¡5.00%¡5.00%¢ 

 

Ѕ 13 № Ѹ ј 

  2018 2019E 2020E 2021E 

№  

ōΑ Ŏ 2674.27  2413.54  2660.92  2933.67  

yoy 4.33% -9.75% 151.07% 21.55% 

 19.49% 18.00% 20.00% 20.50% 

ōΑ ♄Ŏ 179.12 170.16  178.67  187.61  

yoy -0.25% -5.00% 5.00% 5.00% 

֮῝ō /♄Ŏ 1493.01 1418.36  1489.28  1563.74  

yoy 4.59% -5.00% 5.00% 5.00% 
 

וּ şwindőṷ ẕ őỐ ∏  

Ὶ 6ş 2020 5G י σᵿőṷ ᶿ Ḏ Ѹ
ő ј2019~2021 ṷ ᶿ Ḏ ѸᶳЈ -10.00%¡10.00%¡

10.00%¢ 
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Ѕ 14 ᶿ Ḏ Ѹ ј 

  2018 2019E 2020E 2021E 

ᶿ Ḏ  

ō Ŏ 785.68  707.11  777.82  855.61  

yoy -4.20% -10.00% 10.00% 10.00% 

 15.28% 15.28% 16.00% 17.00% 
 

וּ şwindőṷ ẕ őỐ ∏  

Ὶ 7ş 2020 5G י σᵿőṷ ᾭ
Ѹ ő ј 2019~2021 ṷ ᶿ Ḏ ѸᶳЈ -15.00%¡

10.00%¡10.00%¢ 

Ὶ 8ş ᾬ ₥еᶳ ‌ṰҠ¡ẅ‌ẘᴧ Ѱő ј 2019~2021 ẘ

ᴧ Ѱ ῒ 800¡800¡400 Α ōῄ ≈¡Ὼ Ŏő ‌ṰҠ ῒ 400¡400¡

400 Α ō ẘ Ŏ¢ 

Ѕ 15 ᾭ Ѹ ј 

  2018 2019E 2020E 2021E 

ᾭ  

ō Ŏ 111.96  95.16  104.68  115.15  

yoy -17.89% -15.00% 10.00% 10.00% 

 19.53% 20.00% 20.00% 20.00% 
 

וּ şwindőṷ ẕ őỐ ∏  

Ὶ 9şṷ IPO ẕϖ 878982146 ẕőIPO ᵿ 336943049 ẕōῚ
ᵭ Ҁᵭ ŎőIPO ῝ṟ 12.80 /ẕőIPO Ἢ ẕϖ 1215925195 ẕ
ōῚ ᵭ Ҁᵭ Ŏő ₥↨ᵭ ¢ 

ᾘ Ὶ ő јṷ 2019~2021 ᶳЈ 57.82¡67.54¡79.24

őEPS ᶳЈ 0.29¡0.40¡0.57 /ẕ¢ 
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Ѕ 16 Ἷ ᶳ ј 

  2018 2019E 2020E 2021E 

ἂῄ 

ōΑ Ŏ 6270.80  5781.92  6754.22  7924.10  

yoy 6.73% -7.80% 16.82% 17.32% 

 25.20% 23.99% 26.28% 27.28% 

Ṳ Τׅ  

ōΑ Ŏ 2418.86  2324.56  2928.94  3690.47  

yoy 16.93% -3.90% 26.00% 26.00% 

 33.83% 32.00% 34.00% 34.50% 

ӝḾ  

ōΑ Ŏ 137.64  135.49  153.51  173.93  

yoy 41.99% -1.56% 13.30% 13.30% 

 40.39% 37.00% 40.00% 40.00% 

ⱦ  

ōΑ Ŏ 99.37  77.07  93.26  112.84  

yoy -22.06% -22.44% 21.00% 21.00% 

 30.67% 28.55% 30.00% 30.00% 

IC Ѱ  

ōΑ Ŏ 27.61  28.99  35.07  42.44  

yoy -40.02% 4.98% 21.00% 21.00% 

 30.86% 33.00% 34.00% 35.00% 

№  

ōΑ Ŏ 2674.27  2413.54  2660.92  2933.67  

yoy 4.33% -9.75% 10.25% 10.25% 

 19.49% 18.00% 20.00% 20.50% 
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5.2 Ẍ  

◦ ṷ׆ 2018 62.71 ¡Ẹ ↨ 4.29 ő ⅎ║ϐ ᴧ
ẵ ¢ ő◦ ṷ׆ IDM ⅎ ő Ѱ ᴧҠᵇ ᶑ ṷ ῝ו ő

PE PB Ẍ ᶚᶅּו јἂ ῝ ῦ¢ 

ỉ Ṳ Τׅ ₀♅Ὰ¡₁₁ ᴈ ṷ Ϡṷ♠ו ¢
ᾘ PE Ẍ ᶚᶅş₅ἂ♠Ϡṷ ő◦ ṷ׆ ỉ Τׅ IDM ו
ש ő Ṧ ṷ PEō2020Ŏ50~58xőᵓ ῦ 245~284 ¢ᾘ

PB Ẍ ᶚᶅş₅ἂ♠Ϡṷ ő Ṧ ṷ PBō2020Ŏ3.00~3.50x ῦő
ᵓ ῦ 268~313 ¢ 

ἂ PE Ẍ ᶅἀ PB Ẍ ő ṷ ἂ ῦ 268~284 ő
ẕἂ ῝ ῦōIPO ἪŎ 22.04~23.36 /ẕ¢ јוἂ ῦᵓ
2020 Ẹ ↨ ו PE ῦ 55~58xőᵓ 2020 ↨ Ѱו PB ῦ
3.00~3.18x¢ ԀḠḵőṦ ¯ ֞ ° ᾳ¢ 

 

 

Ѕ 17 A ẕ♠Ϡṷ PEō2020Ŏ 

 PEōxŎ 

₀♅Ὰ 48 

₁₁ ᴈ 51 

╫ 50  
 

וּ şwindőṧ┼ 2020 2 26 ẕ῝ј őỐ ∏  

 

Ѕ 18 A ẕ♠Ϡṷ PBō2020Ŏ 

 PBōxŎ 

₀♅Ὰ 5.05  

₁₁ ᴈ 5.48  

╫ 5.26  
 

וּ şwindőṧ┼ 2020 2 26 ẕ῝ј őỐ ∏

6
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м οЅᶳ ἀ ј 
[Table_ForecastInfo] м Ђ 2018 2019E 2020E 2021E  ЅōΑ Ŏ 2018 2019E 2020E 2021E 

ẕ Ђō Ŏ       6271 5782 6754 7924 

ẕ  0.35 0.29 0.40 0.57  ҝϖ 4690 4395 4979 5763 

ẕ↨ Ѱ 3.41 3.46 7.35 7.92  % 25.2% 24.0% 26.3% 27.3% 

ẕⅎ ₥  1.22 1.38 1.08 1.24  ₥ᾭḫῒ 85 78 91 107 

ẕẕ  0.00 0.00 0.00 0.00  ₥ % 1.3% 1.3% 1.3% 1.3% 

῝ ẌōύŎ      ᶮ  126 104 128 158 

P/E 36.24 43.46 31.79 22.34  ᶮ % 2.0% 1.8% 1.9% 2.0% 

P/B 3.75 3.70 1.74 1.62  ẫ ᶮ  374 335 378 444 

P/S 1.69 1.95 2.30 1.96  

1

0

7

1.2

ET

Q

 EMC Q

q

26.40475.17 6.93 11.668/Lang (en-US)>> BDC q

428.23 647.62 46.944 11.4 rC q

26.40
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ᶳ  

 [Table_Analysts] Җ  ᴈ  

 ᴈ  

 ᴈ  

—▐ ᴈ  

ϖ ║ ỉ ᾀ ו ṟő ו ᵇőᴿ ¡♩Ẫשӊ║ϖοṔ¢ϖοṔ п ו ┼ἀ ╫

וּ ѵṷ▲ őϖ бκ ḱי ו ᾑ ¢ᶳ ᾪᾘ ו ₆ő ᶑש ו ∏Ẫᴄő₅

б ἁװ ᶚו ᾑ ő ӽ ¢ 

ᶳ Ḩ ẕו ∏ᶓ  

[Table_Stocks] ᴄ ∏ ṷ ş ♅Ὰ, ᴈ ,Ố ,Ἳᴈẕᶺ,Ṗᵺẕᶺ,ּס ♅Ὰ, ᶣằ,֞ ᾡằ, ,₁₁ ᴈ, ₀♅Ὰ,₄ ♅Ὰ,

♅Ὰ, , Ӧ , №ằᴈ, ᵺẕᶺ,͛ᾬ♅Ὰ, ℮ ,П ᾬҝ,Ѹᴈ♅Ὰ,Ἷ ♅Ὰ, ͛ằᴈ,ψᶚ

ἿӦ, ♅Ὰ,Ἷ᷂јⱦ 

ᾳ  

1. ᾳוϠ⁪ἀ ᾳЂ ş 

οṔᵿвἪו 6 Ṥ ו ѵЅ

Ϡ⁪Ђ őοṔᵿв Ἢ 6 Ṥ

ṷו ẕ῝ōᾑ Ŏו ᴙḉ

ᵓ ѵᾘ ו ᴙḉŠ 

2. ѵᾘ Ϡ⁪Ђו ş 

A ẕ ѵ Ố ᾘ Š ṉ

ѵ Ἐ ᾘ Š ỉ ѵ Ђ

500 ᾑ ֚♥ ἂ ᾘ ¢ 

  Ј   ᾳ    

ẕ

ᾳ 

֞  Ṥẕ ᵓᾘ ḉ 10% Š 

 Ṥẕ ᵓᾘ ḉₓ -10% 10% ῦŠ 

֞  Ṥẕ ᵓᾘ ḉמ -10%ᾭ Š 

ᾳ ᵓ Ṥẕ וּ 6 Ṥ ѵЅ ᾘ Ϡ Ẫᴄ¢ 

ᾳ 

֞  ήοṍ ᾘ 10% Š 

 ήοₓ ᾘ -10% 10% ῦŠ 

֞  ήοמ ᾘ -10% ¢ 

ᶅ  

ϖοṔ₫ṵỐ ẕᶺ ṷ ō ῷҚ“ϖṷ ”Ŏו♩Ἴ ¢ϖṷ бᾀ ⁮ ϖοṔᵷ׆ ♩Ἴ¢ ἁ Ꞌ ő

ϖοṔ ו ᾑ Ѕ ו  Ибẅҝᵓ ἁ ו ‌ ¢ ἁ Ꞌ őϖṷ бᵓ ἁ ϖοṔ ו ἁ

ו ἁ Ḩ ἁ ¢ 

ϖοṔ ו ¡  ᾭ ј₫ᶑ ϖṷ ᵿвϖοṔֺ ו ᵎőϖοṔ ו ᾑ Ђוו῝ṟ¡῝ ᾭ ♠

ᾀОᴮ¢ б őϖṷ ♠ᵿӊ ϖοṔ ¡  ᾭ јб  ¢οṔו

ѵ ᷄ ő € ¢ϖοṔ ו ¡к ᾭ₅ ṵ ᴧ♩Ἴ ф◦őбẅҝ ‌ ő ◦ ṤЈ♩Ἴ׆ ו

Ђ¡м Ꞌᾑ ¢♩Ἴ ◦ ϖοṔ ו ἁ  ᾑ‌ ḁḋἂ ᴧ Ꞌ¢ ᶅ ו♠ Ꞌ őỐ ᾭ

ầ ᾙẅ♠ ᾀҪ οṔ ṷו׆ ᵿ ו И₭ † őὒ♠ ṷ ṵ Ḏ ᾑ Ḏ ¢ 

ϖοṔ₫ ᴧ♩Ἴӝ ő ⅎỐ ∏ őϖ ∏οṔו ἁеᶳ╫бה ἁᶚ ἁ ϋ¡Ḣ☺ו  ᾑ

Ḣ őᾑ ԀᶳᵿṦ ἁ őᾑ ἁ ᶕϖṷ Ξ ו ᶚ ¢ ϖοṔ ו Ђ¡Ḏ ЂῆᾭЂῆ╫ ϖṷ

ו Ђ¡Ḏ ЂῆᾭЂῆ¢ ᾑ ϖ ő ϰ Ố ∏ Иᾐה ♠őИ ӊӘ Ố ∏ ő

бהᵓϖ ₭ ו ἀ Ḳ¢ 

ṧ┼ ỉ ῢᾀỸᵿוⅎ ♠őỐ ẕᶺ ṷ ⅎו ᶓ ε+ ¢ 
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[Table_PeopleInfo] Ố ẕᶺ ṷ ∏  

      Ѹ 

(021)23219403  luying@htsec.com 

 ṍדב    ḟ Ѹ 

(021)63411586  gaodd@htsec.com 

 ‎  Ҁ    ḟ Ѹ 

(021)23212042  jc9001@htsec.com 

ḟ      ל Ѹ 

(021)23219404  dengyong@htsec.com 

 ṧ    ḟ Ѹ 

(021)23219658  xyg6052@htsec.com 

     Ѹ  

(021)23219747  tll5535@htsec.com 

     

ἡẪⅎ῁ ∏ ᵒ 

‎  Ҁ(021)23212042  jc9001@htsec.com 

  П(021)23219820  yb9744@htsec.com 

₥ (021)23219885  ljl11087@htsec.com 

  (021)23154483  sx11788@htsec.com 

Җ  (021)23154504  cx12025@htsec.com 

 

(021)23219394  yjx12725@htsec.com 

 

 ₥ ṰҠ ∏ ᵒ 

ṍ63411586(021)דב  gaodd@htsec.com 

᷈ῐ (021)23219732  fengjr@htsec.com 

Ћ(021)23219395  zhengyb@htsec.com 

  (021)23219984  ll9773@htsec.com 

ỳ (021)23219883  yhm9591@htsec.com 

(021)23212230  ylq9619@htsec.com 

  (021)23219443  ys10481@htsec.com 

(021)23219745  lly10892@htsec.com 

Ṉ(021)23154386  zzg11641@htsec.com 

  (021)23219449  lz11936@htsec.com 

 

  (021)23219914  yw10384@htsec.com 

 

 ₥ Ѱ ∏ ᵒ 

ṍ63411586(021)דב  gaodd@htsec.com 

(021)23219419  niyt@htsec.com 

Җ  (021)23219645  chenyao@htsec.com 

(021)23219004  tangyy@htsec.com 

  (021)23154168  pl10382@htsec.com 

ἣ(021)23219326  xyh10763@htsec.com 

  (021)23219686  tx10771@htsec.com 

  (021)23219819  wy10876@htsec.com 

т (021)23219433  csy11033@htsec.com 

(021)23219370  zzk11560@htsec.com 

(021)23219774  zyy10866@htsec.com 

 

ἡ(021)23219445  tsh12355@htsec.com 

(021)23154167  wqy12576@htsec.com 

 

ẘᴧ ∏ ᵒ 

‎  Ҁ(021)23212042  jc9001@htsec.com 

  (021)23219807  zx6701@htsec.com 

‎⨞ (021)23154121  jps10296@htsec.com 

ᵄ  ῐ(021)23154149  dj11195@htsec.com 

  О(021)23154484  lb11789@htsec.com 

 

ஶ(021)23154142  wqz12709@htsec.com 

 

 ѕ ∏ ᵒ 

ṧ(021)23219658  xyg6052@htsec.com 

  (010)56760096  zq10540@htsec.com 

ṍ  (021)23154132  gs10373@htsec.com 

  (021)23154117  ly11082@htsec.com 

  (021)23154184  yp11059@htsec.com 

ά  zxh12382@htsec.com 

(021)23154141  zxw10402@htsec.com 

  lsx11330@htsec.com 

  (021)23219810  zz9612@htsec.com 

  ᶏ  lf12596@htsec.com 

 

₀(021)23219406  tyj11545@htsec.com 

(021)23219733  zzx12149@htsec.com 

(021)23219400  wyx12372@htsec.com 

ל 021-23154147  wxk12750@htsec.com 

 

 ᵒ 

  (021)23219583  zy9957@htsec.com 

(021)23219420  ymniu@htsec.com 

ⱥ (021)23219223  kongwn@htsec.com 

(021)23154122  pyl10297@htsec.com 

  ‎(021)23219945  xj11211@htsec.com 

 

02123154123  wyq12745@htsec.com 

 

ѕ ∏ ᵒ 

(021)23219434  lml@htsec.com 

Җ∙ἣ(021)23219393  chenjiuhong@htsec.com 

(021)23219387  wuyiping@htsec.com 

  (021)23219946  zl8316@htsec.com 

ἠ (021)23219953  zhr8381@htsec.com 

  (021)23219396  wx5937@htsec.com 

 

 ὄṰ  

 dengyong@htsec.com  23219404(021)  ל

▄▄(021)23154143  zjj10419@htsec.com 

ἱ  (021)23154505  hx11853@htsec.com 

 

  (021)23219411  zx12361@htsec.com 

 

  

(0755)82780398  ywx9461@htsec.com 

  (021)23219808  zq6670@htsec.com 

Ἃ Ћ(010)68067998  hwb10850@htsec.com 

 

Ẳ▼(010)56760096  lgk12371@htsec.com 

(010)56760092  zzm12569@htsec.com 

ᶓỉ 02123154384  fgq12116@htsec.com 

 

҉  

  (021)23154017  wm10860@htsec.com 

ᵄ  (0755)82900463  dw11213@htsec.com 

 

ђ (021)23154145  cyq12265@htsec.com 

  075523617756  zl12742@htsec.com 

ᶜ Ἷ 0755-23617756  fqh12888@htsec.com 

 

 ṷ  

  ₀(021)23154113  
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ᴈ  

Җ  (021)23219646  cp9808@htsec.com 

  (021)23154119  yl11569@htsec.com 

  (021)23212214  xl10881@htsec.com 

—  ▐(021)23154170  jj11200@htsec.com 

 

㗰 021-23154139  xjc12802@htsec.com 

 

  

  (010)58067998  lm10779@htsec.com  

֢ щ(021)23154146  dyc10422@htsec.com 

  ₀(021)23154113  wj10521@htsec.com 

 

  (021)23219760  wt12363@htsec.com 

 

 ᴈ ϐᾭ  

Ү(021)23219402  zyc9637@htsec.com 

ᶜ  (021)23219692  fangq@htsec.com 

  Ѓ(021)23154148  zb10242@htsec.com 

ΐ (021)23219171  xbq6583@htsec.com 

ҖῐЊ(021)23154513  cjb11782@htsec.com 

 

ᾘӓὄṰ  

  (0755)82764281  lw10053@htsec.com 

Ố (021)23154130  lhr10342@htsec.com 

ԜԜ(021)23214397  zcc11726@htsec.com 

(021)23219431  swr12178@htsec.com 

  (021)23219392  lz11785@htsec.com 

 

 ῄ ᾙ  

ἡ֚(021)23219392  zhd10834@htsec.com 

  (021)23154174  yl11036@htsec.com 

ҝ   ycl12224@htsec.com 

ὣ↕№(021)23154131  hjj10361@htsec.com 

ἠ  (021)23154137  hl11570@htsec.com 

 

  

₵ (010)50949926  zjs10213@htsec.com 

(010)50949926  ywm11574@htsec.com 

(021)23219383  zzq11650@htsec.com 

  01050949962  zy12258@htsec.com 

 

010-56760095  ytx12741@htsec.com 

 

ᶤ ₥  

  (010)50949926  st9998@htsec.com 

ἁ  (021)23219634  ht10515@htsec.com 

ᶙ (021)23154127  lfz11585@htsec.com 

 

ẲП(010)56760090  rgb12695@htsec.com 

 

 †  

  (021)23219382  yun@htsec.com 

‒ō010Ŏ56760091  lyj12399@htsec.com 

  (021)23154652  lx12671@htsec.com 

  ֭(021)23154401  ld11766@htsec.com 

 

 ᶡ Ḏ  

  (021)23219407  lx11040@htsec.com 

  ▲(021)23154510  sk11787@htsec.com 

 

  (021)23219748  ly12337@htsec.com 

 

‌ ‌к  

᷈ғ (021)23212081  fcy10886@htsec.com 

(021)23154122  pyl10297@htsec.com 

  ỳ(021)23154114  sh12219@htsec.com 

ᵄ (0755)82945368  dsw11227@htsec.com 

 

ὸ   yhj12866@htsec.com 

 

 ᾙ  

Ҁ(021)23219816  swc11480@htsec.com 

Ṯ  (021)23219814  gy10234@htsec.com 

  (021)23154124  yz10334@htsec.com 

  ֭  zd12213@htsec.com 

 

ᾧ  (021)23154145  js12801@htsec.com 

 

 Ṅ  

(021)23219391  liuyq@htsec.com 

ὸ (021)23154399  zhl11756@htsec.com 

 

‌ ṰҠ  

࣬  zxj12156@htsec.com 

ḩἿ(021)23154134  lfh12225@htsec.com 

ᵄ (0755)82945368  dsw11227@htsec.com 

 

  

ᴠ  (021)23219405  dingpin@htsec.com 

Җ  (021)23212041  cy10867@htsec.com 

 

(021)23154396  myq12354@htsec.com 

 

  

ἡ (010)58067941  whw9587@htsec.com 

  (021)23219389  ty11049@htsec.com 

 

ҠϤ (021)23154171  cbs10969@htsec.com 

ὸ   yhj12866@htsec.com 

 

▄Ṱ  

Ἐᱵ  zhx10170@htsec.com 

 

(021)23154172  zyx11631@htsec.com 

 

  

  (010)50949926  st9998@htsec.com 

₆   xww12276@htsec.com 

ῒ (021)23154395  ljl12245@htsec.com 

(0755)82900489  tmy10908@htsec.com 

 

 ᾀḎ  

(021)23219399  wanglt@htsec.com 

Җ (021)23219671  cyy10636@htsec.com 

  xyz11630@htsec.com 

 

ῑᴈ  

Җ (021)23219244  chenzy@htsec.com 

  (021)23154382  ly11194@htsec.com 

ґ(021)23154383  zmc11316@htsec.com 

  (021)23214390  ll11838@htsec.com 

 

 Ṱ  

(021)23212208  yzy12003@htsec.com 

  (021)23154126  zy10340@htsec.com 

 

  

     

∏ ᵒ 

     

 

Ẳש ᵒ 

т (0755)82775962   ctq5979@htsec.com 

Ḍм (0755)23607963  fcy7498@htsec.com 

Ẉ ╜(0755)83253022  gulj@htsec.com 

№№(0755)83255933  liujj4900@htsec.com 

  (0755)82775282  rw10588@htsec.com 

Ӓ(0755)23617160    

oymc11039@htsec.com 

Ṻΐộ  gbh11537@htsec.com 

  

Ốש ᵒ 

ἱ (021)23219385  huxm@htsec.com 

   (021)23219592  zhuj@htsec.com 

ᾼ ῐ(021)23219384  jiwj@htsec.com 

ὣ  (021)23219410  huangyu@htsec.com 

ẩ (021)23219281  qgn10768@htsec.com 

ἱ (021)23154192  hyx10493@htsec.com 

ὣ  ң(021)23219397  hc10482@htsec.com 

(021)23219373  mwy10474@htsec.com 

  mxn11376@htsec.com 

⽾ (021)23212268  yyx10310@htsec.com 

  zsy11797@htsec.com 

҃   wcl11854@htsec.com 

₀ 23214650  syj12493@htsec.com 

  021-23219691  ly12488@htsec.com 

  

ψ™ש ᵒ 

(010)58067988  yyq9989@htsec.com  

Ỉ  010-5806 7936  gn12384@htsec.com 

(010)58067931    zlx11191@htsec.com 

(010)58067977  yys10962@htsec.com 

ἁ  ῍(010)58067929  hj12311@htsec.com 

    lj12330@htsec.com 

  oyyq12331@htsec.com 

Ỉ₥්(010)58067851  gjy12727@htsec.com 
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